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Rational Ponzi Games
 Stephen A & Zeldes, Stephen P. 1988 Abstract: When can a government run a rational

, ie, issue debt and never pay back any interest or principal? 
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Testing Government Solvency and the No  ConditionPonzi Game
 It is shown that  condition is satisfied when government debt is integrated

of an order but not when government debt is an explosive process. 
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[PDF] Dynamic Efficiency, the Riskless Rate and Debt  Under Ponzi Games ...
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 nevertheless, the ex- pected value of the debt-to-GNP ratio under a rollover
strategy explodes, and thus the government cannot play a debt . 
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Banks? !Ponzi game
Banks? !  That's all there is to it. All the high sounding talk
is just a veil to hide in secrecy this very simple . 
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Brookings Institution Press, The Logic of Economic Reform in ...
SEVEN The Collapse of the  WESTERN SUPPORTERS OF Boris Yeltsin and
his economic reform focused on inflation as the key indicator of success. 

 - 

Ponzi Game
...

brookings.nap.edu/books/081573753X/html/202.html - 50k - Cached Similar pages

www.nytimes.com/library/tech/99/10/biztech/articles/25digi.html
Similar pages

EconPapers: Rational Ponzi Games
Rational . in Rodney L. White  We call such an arrangement under
perfect foresight a rational . We use the transversality 
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