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Rational Ponzi Games

... Stephen A & Zeldes, Stephen P. 1988 Abstract: When can a government run a rational
Ponzi game, ie, issue debt and never pay back any interest or principal? ...
ideas.repec.org/alier/iecrev/v29y1988i3p431-50.html - 9k - Cached - Similar pages

Testing Government Solvency and the No Ponzi Game Condition

... It is shown that Ponzi Game condition is satisfied when government debt is integrated
of an order but not when government debt is an explosive process. ...
ideas.repec.org/a/taf/apeclt/v8y2001i1p27-29.html - 7k - Cached - Similar pages
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iror] Dynamic Efficiency, the Riskless Rate and Debt Ponzi Games Under ...
File Format: PDF/Adobe Acrobat - View as HTML

... nevertheless, the ex- pected value of the debt-to-GNP ratio under a rollover

strategy explodes, and thus the government cannot play a debt Ponzi game. ...
econ-www.mit.edu/faculty/blanchar/ files/BWFinal_SSRN2.pdf - Similar pages

Ponzi Game?

X-Message-Number: 22894 Date: Thu, 20 Nov 2003 21:35:13 -0500 From: RANDY
WICKER <> Subject: Ponzi Game? --Boundary_(ID_OG74j+74dIzEgh+ ...
www.cryonet.org/cgi-bin/dsp.cgi?msg=22894 - 4k - Cached - Similar pages

Ponzi game
X-Message-Number: 22901 Date: Fri, 21 Nov 2003 12:50:39 -0500 (EST) From: Charles

Platt <> Subject: Ponzi game Randy Wicker wrote: > | am not being cynical ...
www.cryonet.org/cgi-bin/dsp.cgi?msg=22901 - 5k - Cached - Similar pages
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Banks? Ponzi game!

Banks? Ponzi Game! ... That's all there is to it. All the high sounding talk

is just a veil to hide in secrecy this very simple Ponzi Game. ...
www.softwaretimes.com/files/banks%20ponzi%20game.html - 25k - Cached - Similar pages

Brookings Institution Press, The Logic of Economic Reform in ...

SEVEN The Collapse of the Ponzi Game WESTERN SUPPORTERS OF Boris Yeltsin and
his economic reform focused on inflation as the key indicator of success. ...
brookings.nap.edu/books/081573753X/html/202.html - 50k - Cached - Similar pages

www.nvytimes.com/library/tech/99/10/biztech/articles/25digi.html
Similar pages

EconPapers: Rational Ponzi Games

Rational Ponzi Games. in Rodney L. White ... We call such an arrangement under
perfect foresight a rational Ponzi game. We use the transversality ...
econpapers.hhs.se/paper/fthpennfi/18-86.htm - 8k - Cached - Similar pages

EconPapers: Rational Ponzi Games.
Rational Ponzi Games. ... Abstract: When can a government run a rational Ponzi
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